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THIS INDENTURE, made and entered-into this day by and between W.E DAVIS GH CLK. :
o ' wﬁi_ o
- Eagle Congtruction Co. > Inc.
s .'_@;nqgg‘aadregg is 8540 Goodman Rd. - : ' Olive Branch
T %7 iStreet No. or RFD No and Box) - ' (City) :
e to : Mississippd ,és_. Grantor {herein designated as “Debtor"}, and
ounlyh g (Stale} ' '
. AS TRUSTEE,
{Nameg) 1Address)

and BANK OF MISSISSIPPI, of ___P.0. Box 807, -

{Address)

0live Branch Mississippi as Beneficiary
{herein designated as “Secured Party"}, WITNESSETH:

) WHEREAS, Debtor is indebted to _Secured'-Party in the full sum of
------ Ninety Two Thousand and No/100:

Dollars ($__22,000,00 ) eviden'ceq_‘by 4 promissory note(s) dated as shown below

_in favor of Sec:.ure.d‘?Eér?h&}itieaﬁ‘hg-"imerést.j[mm?:;daxﬂs_oﬁ_dzausm at the rate specified in the note(s) providing

for payment of attorney's fees for collection if not paid according to the terms thereof and being due and payable as set

~Note dated _March 6. B _,19.95 for —==———mmw——Ninety Two Thousand and NO/IOU——-—

‘o n__

== ($ 92,000.00 )Ddllars_
due and payable as follows: : ‘ ' - 3
AS.TO PRINCIPAL ONLY: {Check appropriate provision[s]}

O On . . - - 19 _ior

A ' inétaliments of$ ——each, commencing on.
19—, and on’the same day of &ach and every - | R
O fhonth, 0 quarter, O six (6) months, or O year thereatter, plus a final installment of the balance of the principal

and interest thareon on _ .19 _
O Other (Specify) .. . . . : o : .
AS TO INTEREST ONLY: " (Check appropriate provision[s]) " - -
O On i i : 18 and on the same day of each and every O month,

O guarter, O six (6). months, or O year thereafter; or
O Paid in advance to malurity by discount of the principal; or
O At maturity _ '
0O Other (Specify)

AS TO JOINT PRINCIPAL AND INTEREST: {Check appropriate provision[s])

oin instaliments of $___ __ each, commencing on _ 19,
and onthe same_.dayro.f each andevery . O ronth, O quarter, O six (8) months, or O year thereafter, plus a final
installment of the balance of the principal and interest thereon on 19

® On._September 2 1995

O Other (Specify)

Said payment(s) shall be applied as provided in said note(s).

WHEREAS, Debtor desires to secure prombt payment of (&) the indebtedness describédﬁa‘.b'ove according toits terms
and any renewals and extensions thereof, (b} any additional and future advances with interest thereon which Secured
. Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe

. - -;jb__Secu tgdiParty as provided in Paragraph 2 and (d} any advances with interest which Secured Party may make to protect 7 '
L. S therproperty-berein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness").

-

L "‘,Ldt_'98,”3ection C, Crumpler Place Subdivision, situated in Section 32,

- NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debitor hereby conveys
and warrants unto Trustee the land described below situated in the
yUOS = L o ; o k

LA D R : : ;
City of . Olive Branch County of __DeSoto State of Mississippi:
B e — _ ;

H

, ':'Towﬁship 1 South,‘ Range 6 West, City of Olive Branch, DeSoto County,
Mississippi as per plat recorded in Plat Book 46, Pages 36-37, Chancery
Clerk's Office, DeSoto County, Mississippi. ‘ ,

i
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together with all improvements and appurienances now of nereafter erected on. and ail fixtures of any and every description now of
hereatter attached 10, said land (ali being herein referred 1o as the "Property”). Notwithstanding any provision in this agreement or inany
other agresment with Secured Party, the Secured Party shall not have 2 nonpossessory security inlerestin and its Collateral or Property
shall not inciude any household goods (as defined in Federat Reserve Board Regulation AA, Subpart B}, unless the household goods are
identified in & security agreemen! and are acquirad as a resuli of a purchase money obligation. Such housshold goods shall only secure
said purchase money obligation (including any refinancing thereef),

This is the first lien on the above descrived property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST t2 secure prompt payment of all existing and future indebtedness due by Debtor to
Secured Parly under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shali performall
convenants made by Daebtor, then this conveyance shall be void and ot nc etfect. H Debtorshallbe in detault as provided in Paragraph 8,
then, in that evenl, the entire ingebtedness, together with all interest accrued theteon, shall, at the option of Secured Party, be and
become &1 once due and payable withoul notice to Debtor, and Trusiee shall, at the request of Secured Party, sell the Property conveyed.
ar a sufficiency thereof, to satisty the Indebtedness at public outcry to the highest bidder far cash. Sate of the property shall be advertised
{of three consecutive weeks preceding the sale in 2 newspaper published in the county where the Property is situated, or if none is so
published, tnen in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
seme county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Sectior. 88-1-55 of the Mississippi Code of 1872as amended, itany,asfaras this section restricts the right of Trustee lo offer
at sale more than 160 acres at a time. and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

1 the Property is situated in two or more counties, orin1wo judicial districts of tHe same county, Trustee shall have full power to select
inwhich caunty, or judiciai gistrict, the szle of the property is to be made, newspaper advertisemant putlished and notice of sale posted,
and Trustee's selection shall be binding upon Gebtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor 1o be in detault as provided in Paragraph & and reques’ Trustiee to sell the
Property. Secured Party shall have the same right to purchase the property atti .2 foreciosure sale 85 wouid a purchaser who is not a party

" tothis Dead af Trust.

From the proceeds of the saie Trastee shall first pay &l costs of the sale including reasonabie compensation 1o Trustee; then the
Indebledness cue Secured Party by Debtor, including acerued interest and attorney’s fees due for collection of the debt; and thenr, tastly,
any balance re naining 1o Debtor.

IT 1S AGREED that this conveyance is made subject 1¢ the convanants, stipulations and conditions set forth below which shall be
bincing upon all parties hereta.

1. This Deed of Trust shall atso secure ail future and additional advances which Secured Party may make to Debtor from time tolime
upon the gecur’ y herein conveyed. Such advances shali be opuonal with Secured Party and shalt be on sugn terms as to amount,
maturity and rate of interest as may be mutually agreeatle ¢ both Debtorand Secured Party. Any such advance may be made to any one
of the Debters should there be more than one, and if 5o made, shall be secured by this Deec of Trust ta the same extent as if made to ail
Debtors.

2. This Dead of Trust shall also secure any and ail other Indebtedness of Deblor due to Secured Party with interest thereon as
specified, o7 of any one of the Debtors should there be more than ane, whether cirect or contingent, primary or secongary, sole, joint or
several, now existing or hereafter ariging at any time betore cancetlation of this Deed of Trust. Such indebtedness may be evidenced by
note, opan account, overdraft, endc-sement, guaranty or otherwise.

3. Debior shall keep all iaprovements on the iand tierein conveyed insured against fire, ali hazards included with the term "extended
coverage”, {lood i areas designated by the U, S. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonably require. All policies shall be written by refiable insurance
companies acceptable to Secured Party, shall inciude stundard 10ss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promplly pay wher due ail premiums charged for such msurance, and shall furnish Secured Party the
premium receipts ior irspection. Gpun Deptor's failure to pay the premiums, Secured Party shall have the right, but ot the cbligation, 1o
pay such premiwins, In the even' ol a l0ss covered by the insurance in force, Debtor shall pramptty notity Secured Party who may make
proof of foss i* timely proot is not mage by Debtor. Allloss payments shall be made directly to Secured Party as 10ss payee who may either
apply the proceeds to the repair or restorztion of the damaged improvements or 1 the Indebtedness of Debior, or release such proceeds
in whole or in part to Debtor.

4. Debior shet pay all taxes and sssessmenis, general or special, levied against the Property or upon the interest of Trustee or
Sec. e Party therein, curing the term of this Deed of Trusl befors such taxes or assessments become delinguent, and shalt furnish
Secures Party the tax receipts for inspection. Should Debtorfail to pay atl tax. s and assessments when due, Secured Party shall havethe
vight, but not tn= Liligation, to rhake the 2 paymrants.
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5. Debtor shall keep the Property in Good repair and snall not permit or commi waste, impairment or deterioration thereof. Debtor
shall use the Property tor lawfui purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the
Property atter first giving Debitor natice prior to any inspeclion specifying a just cause related 1o Securec Party'sinterestin the Property.
Secured Party shalt have the right, but not the abligation, 1o cause needed repairs to be made to the Property after first affording Debtora
reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be 10r construction of improvements
ontheland herein conveyed, Secured Party shall have the right to make or arrange {0 be made entries upan the Property and inspections
ot the canstruction in progress. Should Secured Farty determine that Debtor is failing to perfarm such construction in a timely and
satistactory manner, Secured Party shall have the nght, bul not the obligation, to take charge of and proceed with the construction at the

expense of Debtor after first affording Debtor a reasona ble opportunity ta cortinue the construciion in a manner agreeabie 10 Secured
Party

B. Any sums advanced by Secured Party for insurance, faxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to prolect the Property and shall be payable by Debtor to Secured Party, with inferest at
the rate specified in the note representing the primary Indebiedness, within thirty days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns ta Secured Party all rents accruing on the Property. Debtor shalt have the right {o
callect and refain the rents as long as Debtor is not in default as provided in Paragraph 9. Inthe eveni of default, Secured Party in person,
by an agent or by ajudicially appointed receiver shall be entitled 1o enter upon, take possession of and manage the Property and collect
the rents. All renis so collected shall be applied first to the costs of managing the Property and callecting the rents, including fees for a
receiver and an attorney, commissians to rental agens, repairs and other necessary related expenses and then to payments on the
Indebtedness.

&. It all or any part of the Property. or an interest therein. is sold or transterred by Debtor. excluding (a) the creation of a lien
subgrdinate to this Deed of Trust, (b a transter by devise, by descent or by operation of law wpon the death of a joinl owners or (¢} the
grantof aleasehol¢ interest of three years or lass not containing an aption ta purchase, Secured Party may declare all the Indebledness ta
be immediately due anc payable. Secured Party shali be deemed 1o nave waived such option to accelerate if, prior or subsequent to the
sale ortransfer, Secured Party and Debior's successorin interest reach agreement in writing that the credit of such successor ininterest
is satisfactory to Secured Party and that the successorin interest will assume the indebtedness so as to become personally liable for the
paymentthereot. Unon Debter's successor in interest executing a written assurmnption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from alt obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

1the concditions resulting in a waiver of the aption to accelerate are not satisfied. and if Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment from time t¢ time by Secured Party shall not gperate to release
Debtor or Debtor's successar in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Party elects 1o exercise the option to accelerate, Secured Party shall send Debtar notice of acceleration by certified mail.
Such natice shail provide a period of thirty days from the gate of mailing within which Debtor may pay the indebtedness in full. 1f Debtor
fails ta pay such indebledness prior to the expiration of thirty gays, Secured Party may, without further notice to Debtor. invoke any
remedies sel farth in this Deed o! Trust,

9. Debtor ehall be in Jefault under the provisions of inis Deed of Trust, al the option of Secured Party, it debtor {a) shall fait to comply
with any of Debtor's covenants or obligations contained herein, or in the natefs), or in the Loan Agreement (b} shall fail to pay any of the
indebledness secured hereby, or any installment thereot or interes thereon, as such indebledness, instaliment or interest shali be due
by contractual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivershig, or upon the drath of
Dabtar, (d) shali, if a corporaiion, a pannership or an unincorporated association, be dissolved voluntarily or inveluntarily, ode)\ if
Secured Party in good faith deems itself insecure and its prespect of repayment serigusly impaired. o a‘ b

10, Secured Party may at any time, without g'ving formal notice 1o the original or any suceessor Trustee, or to Debtor, aﬁ&-v_:i'thgu.t
regard 1o the willingness or inability of any such Trustee to execute this trust, appointanother person or succession of persons i.f;acf‘as
Trustee. and such appoiniee in the execution of this trust shall have all the powers vesied in and obligations imposed upon Trustee,
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each priviiege, option or remedy provided in this Deed of Trust to Secured Party is distincl from every other privilege, option or
remedy contained nerein or atiorded by law or equity. and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any Gther owner or holder of the Indebtedness, Farbearance by Secured Party in exercising any priviiege, option
or remedy affer the right to do se has accrued shali not constitute a2 waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subseguent accrual,

12, The words “Debior” or “Secured Party” shal! each embrace one individual, two more more individuals, a corparation, a
partnership oran unincaorporated association, depending onthe recital herein ol the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shatl inure to, the respective legal or personal representatives, SUCCEess0rs or
assigns of the parties hereto subject to the provis:ons of Paragraph 8. i there be more than one Debtor, then Debtor's obligations shall be
jointandseveral Whenever in this Deed of Trustthe coniext so requires, the singular shali include the plurai and the plural the singuiar.
Notices required nerein from Secured Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the following described Deed(s) of Trust which are recorded in
the Book(s) and at the page(s) of the deeds and records of the couniy(ies) of the State of Mississippi shown belaw, and is in no way
intended 10 void said deed{s} of trust ar impair the security thereot,

1O=wit:
Trust Deed Datec 15 racorded in Book Page ofeeee  County, MS
Trust Deed Dateg 19 recorded in Book Fage of County, MS
Trusl Deed Dated 19 recorded in Book Page of County, M3
IN WITNESS WHEREOF. Debtor has execuied this Deed of Truston the__8th__ gayof March 15 95
CORFPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Eagle Constr.cticn Co., Inc.
Name ol Debtor

By
. . ; /
%FLA-""” e }gu\,/h LN \‘;Z[/‘?
/ ‘ Title
Attest: f
Titie
{Seal Prepared by & retumn to:
Woods an¢ Snyder
P. C Box 458

Olive Branc* MS 38654
(601) B96-.5u8
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STATE OF MISBISSIPPI BGGK
COUNTY OF
This day personally appeared belore me. the undersigned authority in and for the State and County aloresaid, the
within named who acknowledged that he __signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned.
Given under my hand and official seal of office, this the day of 19

My Commission Expires

NOTARY PUBLIC

CORPORATE. PARTNERSHIP OR ASSOCLIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DeSeta o
This day persanally appes. ed before me, the undersigned authority in and for the State and County aforesaid, —

and
THled

e Eagle Construction Co., In€.

respectivety of Debior, the above named

a Mississippi Corporation

3 COrpoTation HETIIK TR R A PR T A OO D0 KR SR who acknowledged that for and onits behalf,___he____signed, sealed and
deliverad the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized 50 to do.

Given under my hand and official seal of office, this the gﬁ‘ day of __March

j
My Commission Expires M’q_j_

NOTARY PUBLIC - -
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